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Teck

Record financial performance

Strengthened balance sheet
and returned significant cash
to shareholders

Expect first copper from Line 1
at QB2in Q4 2022

.

.

Q1 2022 Highlights

Quarterly record adjusted EBITDA of $3.0B, >3x higher than Q1 2021
Record profit before taxes of $2.5B
Adjusted diluted EPS of $2.96; diluted EPS of $2.87

Repaid US$150M in debt
Returned $337M to shareholders through dividends
Completed $100M in share buybacks in April

Steady progress despite the impact the Omicron wave had on workforce absenteeism;

surpassed 82% completion and >12,000 workers on site

Capital cost guidance remains unchanged

Expanded climate action
Strategy

ARAETR;
AE R I AERY T %
B Fa g
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THRHERE;
e AL

ESG. - o

MR ET B SR A R E

Goal to achieve net-zero Scope 2 GHG emissions by 2025

Ambition to achieve net-zero Scope 3 GHG emissions by 2050

21/40

Our market drivers

We are dependent upon the supply, demand and pricing for our commodities.

Key market drivers

Net zero emissions
by 2050

Efforts to limit global temperature
rises will impact fossil fuel
demand

* Momentum to decarbonise the global
economy has accelerated as nations
increasingly coordinate efforts aimed at
minimising greenhouse gas emissions,
including the targeting of net zero
emissions by 2050

* The Paris Agreement aims to keep
the global temperature rise this century
towell below 2°C

Future commodity
supply

Timing within the economic cycle
is very important when bringing
new mine supply to market

* The pro-cyclical nature of mining
investment means that new mines are
usually approved when commodity prices
are higher

* Given the long development time frames
required to bring new mine supply on line,
the timing as to when this becomes
available in the economic cycle is difficult to
predict and could become available at low
points in the economic cycle, creating
excess supply in the market

Demand for
the commodities
we produce

Changes in population and
growth of developing economies
is generally impactful on
commodity demand

* The industrialisation and urbanisation of
developing economies over almost two
decades has driven significant growth
in commodity demand

* China's rapid growth over this period now
means that it accounts for up to half of
global demand for many commodities

* Looking forward, the world is forecast to
add 1.9 billion people by 2050, with much
of this growth in highly populous
industrialising economies

* All potential decarbonisation pathways
require significantly more non-fossil
fuel commodities

Higher commodity prices and
resource scarcity increases the
risk of material substitution

* Widespread adoption of renewable energy
sources as a means of decarbonising energy
supply will create significant new demand
for the current key enabling commodities,
including copper, nickel and cobalt

* The quantum of potential new demand is
generally of a size that is large relative to the
currentannual production and known
defined global resources of that commodity
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